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« OHDGLQJ�WR�WKH�JURZWK�RI�WKH�6RYHUHLJQ�: HDOWK�) XQGV
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7 \ SLFDO�$VVHW�$OORFDWLRQ
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6WUDWHJLFLQYHVWP HQWV��WKHHP HUJLQJ SDUW�RI WKHLFHEHUJ
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6R�: KDW�"

ƒ$OWKRXJK�P RVW�6: ) VDUH�GULYHQ�E\ �D�QDWLRQDO�DJHQGD��WKH\ �FDQQRW�LJQRUH�
WKHLU�LP SDFW�RQ�WKH�JOREDO�P DUNHWV�DQG�WKHLU�GXWLHV�WRZDUG�WKHLUVWDNH�KROGHUV

ƒ6: ) VDUH�QRW�WKHUH�WR�EDLO�RXW�WKH�ZRUOG�� �EXW�WKHLU�FRXQWU\ ��\ HV��

ƒ/ HDUQLQJ�IURP �WKHLU�SDVW�P LVWDNHV

ƒ,P SOHP HQWLQJ�UDWLRQDO�GHFLVLRQ�P DNLQJ�SURFHVV�RQ�¶RSSRUWXQLWLHV·

ƒ%XW�WKH\ �FDQ�EH�D�NH\ �VRXUFH�RI�OLTXLGLW\ �DQG�ULVN�DSSHWLWH�

ƒ2 ZQ�IXQGV

ƒ/ RQJ�WHUP �YLVLRQ��DOWKRXJK

ƒ6DQWLDJR�SULQFLSOHV�DUH�LQWURGXFLQJ�LQFHQWLYHV�WRZDUGV�SURF\ FOLFDO
EHKDYLRXU

ƒ/ LTXLGLW\ �EHFRP HV�D�LP SRUWDQW�IDFWRU�WR�VXSSRUW�SRWHQWLDO�VWLP XOXV�
SODQV


